
LIVERPOOL LEADS

ADVANCE IN COTTON

, IHjrh Tievel for Mst
2nin IMsoIokck Srureity

of Contracts.

Hi; V V WAR DEMANDS

Sunn V"B slrenr-t-h at Liverpool yon.
',rri.ii hlrh opened considerably hlnlipr
Han due after Iho 1'a.stOT holidays, was
rcponlh1o for moving cotton on nn.
other upward start, which carried prices
to re hlsli levels. Around tlie crest of
ttstordi)'" ton prices cotton registered
,rt advance of 287 points from the tow

of the season, with an advance of
early J' Per hale above the low level J

aivt. ne first or March.
tfhe liquidated condition of the mar- -

Vrt wan apparent In eplte of the fact
rht prlew have broken Into new hltrh
round, but the supply of offerings was
ther scanty. The Bame Interests which

hats been buying recently were again
active o" nf "l"8- - Commission
lioufes appc.iri-i- l to have sold out nearly
ill thi r holdings.

One statement which attracted
was contained In a despatch

from New Orleans stating that the board
of truMec of the Mississippi penitent-
iary had Issued an order to stop load-ir.- (t

( COO bales of State cotton on a
Xereglan steamer clearing for Copcn-Vnre- n

Thin action was said to havo
ytn taktn on iulvlco from the State
Department that tho cotton might be
declared contraband.

There Is a growing belief throughout
the cotton trade that cotton may be
Placed n the contraband list on c- -
ou.it or its use tor tne manufacture
f This step Is being

ttrongly urced In Oreat Drltaln. A
-- rotn;nciit authority In tho American
icwder trade who has been identified
rlth the manufacture of smokeless
towJer In this country and who has
Keen called into consultation by sev-
en! of the European countries said yea-terd- jy

that In his opinion it was quite
'.ktly that 3.000.000 bales of cotton

ou!d be required for the manufacture
ef propulsive explosives if the war
iirted a full year. Il said that the
(unities for manufacturing smokeless

w-der were being expanded constantly
ind on account of the simple nature
of the machinery required In the process
t trts fairly easy to Increase the ca-a--

of existing plants.
The Manchester fliinrdedn says: "Just

ow the South Is unable to sell at any-H- sf

approaching local importers
'etvj, for so much Is absorbed In

''eight and other charges that the ac-ti- .il

sellers prollt very little by the
has come about In values.

'The repretentallxe of a well known
m of shippers has gone carefully Into

"e matter and states that the cost of
tripsins cotton from tho average In-
ferior point to thuj market works out at
Tefl over 300 American points. It will
'in- - be seen that somo of the blame att-

ached to the Soul! of late for their
rsls!ent In not taking

4raitage of the big rise Is not theirs
a" but Is due to tho abnormal con- -'

Pons under which every one Is work-tu- t
present They are also account-M- -

for the large business done dairy.
t 'h local merchants, who for the same
eisoa aro unable to ship their cotton
er here except at big losses. Itlg

in freight and insuranco pre-'u-

appear to be tho only remedy
ee the unprecedented coudltlonn which
) a!t intents aro counteracting tho
fleet that a crop of 17.000.000 bales

neuM really havo on prices."
Futures closed steady.
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-- onthern spot markets were 6 to 13
ents higher, with New Orleans, J.SIc.;
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The New Orleans market closed steady.
?"1 were
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Th Liverpool market opened steady.

Thre iv:is a slow business In spot cot-'o- n.

"ttli middling 7 points advance at
Sales, 5,000 bales, ltecelpts,

Tt.fOO bales. Including 5,700 American.
Pr res at Liverpool closed steady.
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THE GRAIN MARKET.
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:ie iiiions In the markets
ero piactloully devoid of

"e It waH a holiday at Chi-- I
come of tho other Isrse West- -

" M" ner 11IHO cioaeo lor mo
'5'i'if . iei Uuim, Thero appeared to be
''""'flit nellliKc linked on the "l

rop outlook ami on the expecta-0.1- a

ot a rattier bearish crop report to-- "'

" noon, but the fundamental
""ii'ii or the rash Hltuatlon militated
tin any declltin of Importance and

rve-- i to clone prleeH at slight net iralns.
Ileieipts were urnall at all points niid

hunted freh farm orferliiBS wore
'M.lhi. i3t-,.- rna wn0 pppnelnlly tr""
"' 'r.e nprinic wheats, which contlnuo to
"nleritu n.Mily abHorptlon hy export

ue. It iliivelopud that aljout 500.00C
""heir, of wheat wero taken )iy Kuro-'- n

nlerestH latn Monday and thers
re jhout 100,000 bushels sold abroad

'rstciilay, HhlH from forelnnors were
tenerally on un m,irovfd basis. Blnce

active operations against the T)ar-'nell- ct

havo ceanod It has been Ken-ll- y

conreiled that the export taklnKs
' ll"i Ameriran wheat will continue of
'MUfactory proportions. Much Is still
,yd of Interests abroad holding the
Wcaqo May contract and anticipating
'Hvenr of actfal wheat, also of thalr
"iunt htiyinB of new crop months.

portion of Monday' export business

was understood to consist of new crop
wheal for August shipment.

The Indications wero for rains over
much of tho winter wheat bolt, Includ-
ing tho region east of the Mississippi
complaining of drought. While the dry
weather in parts of Illinois and Indi-
ana has not resulted In a great deal
of buying for speculativo account to
this etugc. tho prospect of beneficial
moisture was not without Influence.
Meanwhile tho conditions In the Amer-
ican and Canadian Northwest have
made posslbln normal advancement In
Iho preparations for tho spring wheat
crniw, the nrens being Increased from
10 to 30 per cent., with the heaviest
gains In the Canadian districts, accor'-lu- g

to private advices.
crop report on tho condi-

tion of winter wheat should bo clono to
S3. Tho guesses range from 88 to 90.5,
against a December report of 88.3 and
the April condition a year ago of 95.
and tho ten year average of &7.l. The
April prospect a year ago was

bushels on an area nbout
acres smaller than the present

acreage. The final intor wheat crop
last heason was 685,000,000 bushels, per-
fect climatic conditions conducing to
bring about that phenomenal reaulL

acreage figures wilt not be given
until May.

Corn There waa no features to the
local corn trade and with the princi-
pal Western markets adjourned for the
day only nominal quotations could be
had. These were virtually unchanged
from those which ruled at the fln.ls of
the previous session. The Argentine
market was o trifle tinner and there
were rumors here of European Inter-
ests Inquiring for American corn, but
there was no evldenco of Important
business being Imminent. Sentiment
is rather mixed. Home operators are
looking forward to heavy deliveries on
Chicago May contracts, while others
sa:' that a short Interest In the market
will care for the liquidation and that
no farm movement of consequence can
be expected until after the planting
season. Such operations are making
better progress In the extreme South.

Oate As In other grain there was
only a nominal market. Cash buslnesei
was light and speculative trade nil.
There was little to suggest a noteworthy
export Inquiry. Clearance of 800,000
bushels were reported for the day and
liberal exports are probable In the next
few weeks. Tlalns are predicted for
tho belt. These may further Impede the
delayed seeding operations.

Provisions There wus no reature to
the local trade, which was deprived of
the Western market for the day. ltog
values were Irregular at the various
outside points, but not appreciably
changed.

Ciiicaoo Holiday.
New York prices:

Open- - Hlrh- - Low.
Wheat: inr. est est.

Mar 1M 1H 143
July 133 ism 133

Minneapolis prices were:
May 14) 11!'. 147'4
July m it:i his

rrer.

Consolidated Exchanra prices were:
1M lv;

THE PHILADELPHIA MARKET.

Philadelphia, April 6. market
here was actlvo and firm Trad- -
Inc was well distribute!, with no wide
fluctuations. Lake Superior Corporation
and Philadelphia ompany and Cambria
Stool wero among the moro actlvo Is-

sues. There was a broad and active
bond market. Tho summary:
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THE BOSTON CURbTjIARKET.

Boston, April 6. Boston curb
clorfnic bid asked quotatlorvi:

Alrarads .
Day Stats Om,,.., .,.
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Guaranty Service
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Reserve Accounts
We are to-da- y handling the inactive refserre

aecooata of a large n'tamber of individuals, firrai,
corporations, bank, and trust companies, on which
we allow a definite rate of interest. Man? of these
accounts hare been with us for years significant
evidence of efficient and agreeable service.

We welcome such business, and feel confident
that we cap new depositors as well as wa
are now satisfying our old ones.

We shall be pleased to talk with yon on this
abject.

Giaraoty Trust Company of New York
149 Broadway

Mfa At. Us1 SL

Capital and Surplus, 130,000,000

WEDNESDAYL

Trust Service
Properly Safeguarded

ftvst CMBetraftes ate vmSct Mfecuai iTIiis, i estt IcHotis.

ts serve tbt i.iwm tt j fai fiduciary capacities mch as Adminis-

trator, Isrnsn, Tl ustts aod Onardian. The rntue of these

senkts Is ladJcated by the inrrcaainc ose of them by the public.
The 4yiletj af granting Trust these prirflercs it
indicated by tba records of Trot in this Stats.

The S4 years af saocearfsJ operatioo of tha
ef thai Company baa resulted in a staff of speciallata par

ticolafly asaijvpad tSarotigb training and experience.

AWaMp "Oar Bmviw as Tmf aft a isfal

Metropolitan Tract Company
of City of New York

Oeorge C. Van Tnyl Jr.,

THE BOSTON MARKET.

April 0. The copper shar
nvtrki-- t continued nitons nil fairly e,

with many Isunies showlni: further
gulns. United Krult and Shoe
were Industrial nhnre?, while tho
rnltroad list was quiet and steady. The
summary:
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MISSOURI PACmO SEEKS TIME.

Tim illrectiirH of the MlHotirl Paclflo
Itallro.ul (,'otiipany held 11 Ioiir ineellni;
yeilenluy to arrnnso fur thn tiiklnir rnrn
of the $JB,00f,000 iioteu ot the company
which fall due 011 Juno 1,

No announcement wan made after the
meetliiK, exrept Unit certain le17.1l papers
would be prepared overniRlit and that
the board wuuld meet ujruln It
Is underBtooil, however, that the plan
which tlie directors, have In mind culls
for an extension of the notes for a period
of one year, A circular to that effect In
belnK drafted anil will soon be sent to
the noteholders.
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President
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RAY COPPER PROFITS DROP.

Total Receipt fur Venr Hepnrfril
lo lie 57,riII7.7- - I.

Tlie report of tho Hay Consolidated
Copper Company fur tho year endiJ
December St, 1914, shows the net profits
of the company amounted to K, 395, 623.
Til, was equal to 11.64 a eharn earned
on tho l,45l,92!l share.s, as compaie.1
with II SI e. nli.ire earned on 1.450,553
shares the previous year.

Total receipts for tho year wero
17,597.724. UKiilnut !7.I9.721 In 1H3,
with n net operiitlne profit of $2,130,240.
an compared with 2.497,219. Tho
total Income amounted to $2 sSS.lAS,
nitalnKt $2,574,317 In 19U, nlth a net
pnillt of t2,.195.623, as compared witn
$2.fi7S.193.

The surplus after the payment of
dividends and other Items win I7S1.556.
which added to the previous surplus of
th company cave tt a totd piortt and
loss eurplus on December 31. of
$3.770,36S, nealnst $2,765,120 on Decern,
ber 31.

THE BALTIMORE MARKET.

nt.T!VOSB, April ft Stnoki
iuli-- t but steady fonsolldnti'd Iner
common and preforreii made fn.noml
ntHltnccti. nondw wit fairly nctue anil
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DAIRY PRODUCTS MARKET.
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lfjS0i p.iclmu stork, No J, foe lowrr
sTudi'S. in'ilia'jo.

ClinKSi: lllsh srarle white. In either hfld
or 'ontlnnes firm, with Ptnte Hats held
for more mony Kxporieri. are tnkinc fresh
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ll'.e; Wisiniisin. nhole mill: h. :d dimt.'e
il'ilili-s- lilu ti.'.i' ; twins. lUiMr-.c- lir-l- i
twins or iloultlcs. il.iL4ifs. '1 i.ii, j Slate
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APRIL 1916.

NEW LOAN
$2,125,000

City of Quebec, Canada
5-Y-

ear Gold Coupon Bonds
APRIL 1,

Principal and interest payable gold at the Bank

Montreal New York City, Quebec and Montreal

Having told greater part of thta issue, offer unsold balance
Price, 9834 and interest yielding about 5.30

K0UNTZE BROTHERS

COLGATE, PARKER GO.

$531,000

City of Richmond. Virginia
Public Improvement AVj, Bonds

Dst4 11 Dm 1M
JM tvtf at

paysbl In New York KIcSmssI. bmmAm

nek, wbtrk nj isslstsrsrl H prlarlnsl 1

Exempt from Federal Income Tax
Acceptable aa Security Postal Sarin! Deposits

Assessed Valuation $168,024,352
Debt, about Assessed Vahiatkn 10,338,845

Valuation of Works, Water Works, Electric
Light other properties owned City 20,489,665

offer unsold balance of thee
bonds, delhrery when tssuecL,

435 basis

Kean, Taylor & Co.
Ptee Street SaHe St.

New York Chic

We Specialize

Tobacco Products Corporation
Common Stock

This Company manufitctures amonfr other
popular brands

The celebrated
Melaciirino and

Royal Nestor Cigarettes
largest selling Turkish Cigarettes

entire world.

BAMBERGER, LOEB & GO.
25 BROAD STREET. Telephone 5501 Broad.
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InK price on Mondny of ll.iUH,, reactnlto $1.3, but cIojM at M.Crii;

I.lvr Stavlt Slnrbrt.
TUnfDAT. Anrl. c

H""'P'i of beeves nere I, OS I lie.i i

ncar.y nil of which were consigned dbeto sliiimtitrrers There were no r.'pnrlesites or IU- - cattle made to day The feel
Inir tin full atetnly and IlKht receiptsere epe,ted for Wednesday's miirkei
Dressed lieef was alow ut 144 i;e pur
lb. fur city dressed native ,ies.ll'.elpii or miles wem lh2 head. In
rluduiK io: for the market. Tho latte.-er- o

held for Wediiesiluya trade. Keel
Ins was steady for all eorts and Krinles
of live , 'i,i es Dresied i.ilies were ijul t
at K'j'Mi.'jc for city dressed le.i' , with
ehr.l. e m- ... le,l eelllon us lilastl .is 17c.country dris.cl were easy nt IHrilc,

Iteei'lim of sheei and lambs wero 2,
head, all nf which were tor slapchterers
Tim fielltlK w.la steadv nil Western llll I

Hunalo mil Ices Dressed mutton In mod
erato dem md at I0iiI3c per ih ; dress, I

lambs dull ni l'.i If, i.c . with a few
elected capassea brliiKluir 17", eountii

dreesed biitlioiiiA Uiiibs ilim at fHv's'oper carcasf
Itecelpta of hots isera 8, OS head all

of which want direct to the alaiiKhtsr
pena. Keeling waa a trifle weak on Kutfaln
and Western advleea Tountry dressedhops wsre steady at "eTs'sje. per lb, for
medium lo llcht wslchu.

To the holders of the First and ng

Mortgage Four Per Cent.
Fifty-Ye- ar Gold Bonds of CIN-
CINNATI, INDIAN APOLIS &
WESTERN RAILWAY COMPANY
AND OF THE FIRST MORTGAGE
FIVE PER CENT. FORTY-YEA- R

GOLD BONDS OF THE INDIANA,
DECATUR & WESTERN RAIL-
WAY COMPANY:
NOTICE li hereby siren that tks unlr.

Dinned Committee hat received deposits f
more than 72 H Tl of the first numed bonlt
and mure than fiS1", vt the aecond named
bonds under th Protrctln Arreement
ilafd July J, 1114.

The monrHXfs eecurlnx the reipeottva
bnd Imuwi are now und-- r foreclosure end
tt 4 eiperted that decrees of e

will ehortly ba entered. Undeponlted bondi
ehould be Immediately dfpo-lte- d.

Sn rurther bonds will be rfelved by TJIK
Kdt'irAin.n TitLr cumi.vnv tir
SEW 1(KK, th Upoluiry ( tba Com-
mittee, 87 Wall StreM, New York City,
after Al'lUt. SO, 19111, oicept upon the
npproral of tha Committer and upon aaieh
term aa tha Commute may detannln.

tat-- d. April i, 1U.
M1I.I IAM A. RFAP. rhatrnuMii
.1. Afl.fsTfS IIAHVAllI).
iikviiv i:. cniii'i:it,

KK.IIDKIt'K II. i:'KF.B.(il.OIK.l; K. .IIIII.SXIN,
II. T. t INK (IMIl.
.ll.lll.ll l ll. it ll.liix,
I KlIMl'.MI ZACHKR.

t'omrattta.
U MOWLR. f ecretary.

r Nuiau ."treet. New VorV City.
CADWALADliH, WICKKHSIIAM A TAST,

Counsel.

.Evansville and Terre Haute
; Railroad Company
Hrl Oenerad Mor1itae nr IVr Cent. Honda

One April l.t. 104.
Default havlnr been made the oarraant

ot the April rtret Interett coupons upon the ZJ

....w. vui.un, mill
ma noiaera or thone bonds units for nu.
tual protection, and tha undersigned, bav- - E'
ln been requested tha hoMera of a
number auch hinds een-- as Com- -

mlttna to that end. have consented eo to
'

and causing to be prepared
I'rolertlvo Aitreement whleh wt'.l be ready '
for distribution tha near future, hn,j2
coplea may be obtained from tha Depoet.
nry ItoIJrr- - sail bonds hereby ?)j
reitueeted e to deposit their bond4 jj,
with Depositary, whoea Kmpontry
re'elrs lll be Issued therefor.

w York. April sri ond, Hit.
..i (.t'vTiN v. iii:r.i.v.

of The Partners'
Ii in and Trust Company. New York

ti:i:iiKiticK .i. i.iw.N,
of r J I.lsniiin JL Co.,
10 llroad ritrest. New York.

4, IM1,
I'resldftit of ProvlJ-- nt ,n,
and Trust Company of 1'hlladelphla.

OIM.l.r.lt. ItOI.SIO.N A 1IOHAN, Counsal,
:! V.x !i.ine 'lu, N, w Yurie, N. Y.
H1U r.MlMUU.S' LOAN AVD TIttJflT

ctDII'l.NV, Deporttary.
?; lVi :! im "tret.

m 1 ork. N T

r.i.r.t iui.ns ami .iii:i:riNiis.

The Home Insurance Colnpany
1 un it

New York prll 6. 1SH.
11 i 1'iiiui. K'pi 'in for IiJreMors of

hti ''oiiii.tn.. hf! on Monlo, ,th tn.i
'li I. K

ili ensui' ii ,

In . Morion
K,i'r.,l;r ( .now
I,. ovi' II II
II my V .Soves
1. ji (" M oi
lo'in CI.1H111

Jn'i-- i II l'i ifler
Milll.'uii I) ll.iMnin

eiiun IV'

Clarke
Kelses

lies Washburn
KllKti iir

If. lp J
I his I.
t r, ni'o 11
IV Ii

II
Tlmm.l. M Ki'lll
Ciiriicliu. N 1:1,44. Jr.
Kreiieric C lluiwrll

U 11 sot., ii'ient nte.,ttn? ot the Hoard,
Mi l.l.irt.U" il m.'.u v.i. uiianluiouslv

i ti.l 1'rt, .lent bill .lI,rs i'ludirtc l.. l'i ir.'iue I. . nut .111.1 t'lurl-- s
I. I ' nT wt'te 1111.41. .inuu" eiu led llie- -

IT. llM.'.S
1 TVM:K. e Pre. A Sei'.

Nn rn'i: up ici.1.1 iiu.s in uiiii:i i'iiii.s
li.a. imt, let.i tii.iuiii itiuiiM ti.iuu bein

ni 1" Im ur itiei a ir.. ,s to n
In th' lloir.l it fri e '1-- 1 ot ids .N'siv

1 i'k t.lfe Ineuriiiie loiup 'i at the lsliJ' ' .ti of I '.'-- , si. I ttis H'lperln-fniten- t
of Ins'it nu. ht.inir us triiutrej

b Inw prest-rlli- t ru. .nul rerul.itloni
fur I 'ndui tliu und I'nt said e.ertlon,
therefore pureu.i'it said rules and s

not Is litiri'by clvei, th.it the l.ns
r'.f'tliin ci meaiUnrs ihe llourd of

of the Ne.v ork Life Insurance
lliamilted sold ae high tui of the Company, 3 tns

(in

I 01 fiv i otk in ins i.u 01
H'k, on M'ednesdu, the llth day of
April. IMS, the p i's to tie opsned ut ten
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